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Steel Producers Valuation Comparison
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Steel Processors Valuation Comparison
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Iron Ore Producers Valuation Comparison
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Coal/Coke Producers Valuation Comparison
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Steel Customers Valuation Comparison
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Entire Universe – Sorted by Market Cap
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TATA (TATASTEEL.NS) 5,396 8,782 0.45x 3.4x            19,574                 2,560 

Steel Dynamics (STLD) 5,345 7,838 0.87x 8.9x              8,973                    878 

Nordson (NDSN) 4,939 5,935 3.44x 13.6x              1,724                    438 

Reliance Steel (RS) 4,838 7,209 0.69x 8.5x            10,513                    850 

SSAB Svenskt (SSAAF) 4,792 8,140 1.28x 14.3x              6,381                    570 

Ternium (TX) 4,162 5,853 0.67x 4.3x              8,703                 1,367 

Evraz (EVRZF) 3,913 9,422 0.72x 7.4x            13,061                 1,272 

Acerinox (ACX.MC) 3,832 4,543 0.90x 8.8x              5,046                    519 

CSN (SID)   3,732 11,033 2.23x 7.1x              4,945                 1,546 

Allegheny Technologies (ATI) 3,712 6,138 1.41x 18.7x              4,362                    328 

US Steel (X) 3,501 6,770 0.41x 7.9x            16,331                    862 

Bengang Steel Plates (000761.SZ) 3,461 5,597 1.02x 28.2x              5,473                    199 

Magnitogorsk (MAGN.ME) 3,272 5,542 0.70x 3.6x              7,952                 1,549 

Aperam (APEMY) 2,962 3,498 0.64x 6.4x              5,482                    547 

Usiminas (USIM3.SA) 2,916 4,530 1.21x 8.7x              3,739                    519 

Kennametal Inc. (KMT) 2,830 3,647 1.26x 8.9x              2,898                    408 

The Timken Company (TKR) 2,656 3,025 0.99x 8.5x              3,062                    354 

Hindalco Industries (Novelis) (HNDN.BO) 2,308 6,309 1.20x 11.8x              5,273                    536 

Carpenter Technologies (CRS) 2,275 3,244 1.43x 12.8x              2,273                    253 

Outokumpu (OUTA.F) 2,256 4,471 0.57x 16.1x              7,841                    277 

JSW Steel (JSWSTEEL.NS) 2,147 6,350 0.79x 3.9x              8,028                 1,614 

Jindal Steel & Power (JINDALSTEL-EQ.NS) 2,049 5,657 1.75x 6.3x              3,234                    892 

Commercial Metals (CMC) 1,937 2,950 0.44x 7.0x              6,779                    423 

Salzgitter (SZG.MU) 1,850 4,275 0.42x 11.7x            10,135                    366 

Worthington Industries (WOR) 1,794 2,451 0.71x 10.6x              3,429                    231 

Sims Metal Management (SMSMY) 1,720 1,689 0.31x 8.2x              5,464                    207 

Stillwater Mining Co. (SWC) 1,615 1,389 1.47x 8.4x                 944                    166 

BlueScope Steel (BSL.AX) 1,590 2,041 0.31x 4.2x              6,605                    482 

VoestAlpine (VLPNY) 1,464 5,849 0.47x 3.6x            12,443                 1,616 

Russel Metals (RUS.TO) 1,404 1,958 0.42x 6.2x              4,676                    317 

TimkenSteel Corporation (TMST) 1,322 1,592 0.95x 7.3x              1,674                    217 

Peabody Energy Corp (BTU) 1,278 7,032 1.05x 10.2x              6,703                    691 

Sun Coke Energy (SXC) 1,251 1,862 1.29x 8.3x              1,448                    225 

Angang (0347.HK) 1,136 3,801 0.31x 5.4x            12,301                    700 

Kloeckner & Co. (KCO.DE) 963 1,852 0.25x 8.6x              7,267                    214 

Cliffs Natural Resource (CLF) 910 3,685 0.89x NMF              4,130                (1,034)

AK Steel (AKS) 905 4,601 0.67x 11.0x              6,873                    417 

SAIL (SAIL.BO) 902 4,294 0.55x 5.3x              7,869                    808 

EZZ Steel (ESRS.CA) 849 2,462 0.92x 13.6x              2,675                    181 

Maanshan Iron (0323.HK) 842 3,684 0.40x 6.5x              9,213                    571 

Mechel (MTL) 583 7,436 1.16x 10.7x              6,413                    697 

Gibraltar (ROCK) 515 618 0.72x 9.8x                 862                      63 

Dongkuk Steel (001230.KS) 501 6,769 1.12x NMF              6,022                      42 

Schnitzer (SCHN) - scrap(1) 471 777 0.33x NMF              2,324                   (113)
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Arch Coal (ACI) 207 4,825 1.68x 14.9x              2,878                    323 

Alpha Natural Resources (ANR) 180 4,262 1.06x NMF              4,017                   (219)

Ryerson (RYI) 179 1,593 0.44x 12.1x              3,622                    132 

Olympic Steel (ZEUS) 122 367 0.26x 10.4x              1,436                      35 

AM Castle (CAS) 93 412 0.43x NMF                 949                     (15)

Walter Energy (WLT) 36 3,373 2.40x NMF              1,407                     (44)

Average Multiple

Mean 1.43x 12.6x

Median 1.05x 8.8x

Max 9.94x 239.0x

Min 0.25x 2.8x

Source:  CapIQ, Company Press Releases & Jefferies Research


